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FOREWORD

GLOBAL SUCCESS WITH
PASSIONATE DEDICATION

OUR VISION

Dear Ladies and Gentlemen,

In the first half-year 2019, NOVOMATIC recorded increases
in the core markets Austria, Spain and the Netherlands. In
Great Britain, sales in the segment rose by 14.7 percent
to EUR 85.1 million. The Group, which is active in more than
70 countries, also saw a significant increase in betting
revenues, which rose by 15.4 percent as compared to the

previous year.

In total, at EUR 1,264.7 million, the NOVOMATIC Group'’s sales
revenues saw a slight reduction of 1.8 percent from the previous
year (H1 2018: EUR 1,287.3 million). 63 percent of revenues came
from the Gaming Operations and 37 percent from the Gaming
Technology segment. The reporting period was affected by
changing legal framework conditions in NOVOMATIC core

markets such as Germany and ltaly.

In January 2019, NOVOMATIC AG redeemed a bond issued on

January 28, 2013 (emissions volume of EUR 250.0 million).

In the first half-year, cash flow from operating activites reached
EUR 242.6 EUR, an increase compared with the previous year
(H1 2018: EUR 167.7 million). A particular highlight is the strong
positive free cash flow after acquisitions to the amount of EUR
186.2 million (H1 2018: EUR -297.0 million). EBITDA also remai-
ned stable on the previous year’s level at EUR 297.1 million
(H1 2018: EUR 313.0 million) due to the amended statement in

accordance with IFRS 16.

After rapid growth over the last few years, particularly through
the acquisition of companies, NOVOMATIC will continue to opti-
mize internal processes and structures at an international level.
In doing so, the gaming technology group hopes to increase
company efficiency and achieve strong synergies between the
various shareholdings. In the second half of 2019, the bulk of
the existing technology business in the United Kingdom is to be

sold, once all regulatory requirements have been met.

Best regards,

Neumann

NOVOMATIC AG
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Novo Invest GmbH NOVO SWISS AG
(Austria, 100 %) and its subsidiaries (Switzerland, 100 %)

\J \)

NOVOMATIC AG Group*
(Austria, 89.96 % Novo Invest GmbH and 10.04 % NOVO SWISS AG) holding, R&D, production, sales

\J

= AUSTRIA EASTERN EUROPE
NOVOMATIC AG == LATVIA
(100 %) R&D, production, sales Alfor SIA
ADMIRAL Casinos & Entertainment AG (60 %) gaming facility operator

(100 %) gaming facility operator

ADMIRAL Sportwetten GmbH Il ROMANIA
(100 %) sports betting provider Novo Investment RO SRL
Casinos Austria AG (100 %) sales
(17.19 %) casino operator Intertop Leisure SRL
Osterreichische Lotterien Gesellschaft m.b.H. (100 %) gaming facility operator
(22.14 %) lottery operator Novo VLTech Solutions SRL
Greentube Internet Entertainment Solutions GmbH (100 %) video lottery terminal operator

(100 %) R&D, operation and sales of

online and mobile casino solutions as well as MACEDONIA
server-based terminal solutions HTL Makedonija DOOEL

(100 %) sales

= GERMANY MA Gaming DOOEL
(100 %) gaming facility operator

LOWEN ENTERTAINMENT GmbH Makoten DOOEL
(100 %) R&D, production, sales (100 %) casino operator
ADMIRAL ENTERTAINMENT GmbH

(100 %) gaming facility operator = SERBIA
Casino Royal GmbH Novo Investment d.o.o.
(100 %) gaming facility operator (100 %) sales
Spielbank Berlin GmbH & Co. KG Admira d.o.o.
(60 %) casino operator (100 %) gaming facility operator
== POLAND

NOVOMATIC Technologies Poland S.A.
(100 %) R&D

* Selection of main subsidiaries. The NOVOMATIC AG Group is a part of the NOVOMATIC Group and is represented by 220 consolidated subsidiaries around the world.



Prof. Johann F. Graf
Founder and
Majority Shareholder

ORGANIZATION

GREAT BRITAIN

Luxury Leisure Ultd.
(100 %) gaming facility operator
Talarius Ltd.

(100%) gaming facility operator

=— NETHERLANDS

NOVOMATIC Netherlands B.V.
(100 %) R&D, production, sales

= SPAIN

NOVOMATIC Gaming Spain S.A.
(100 %) R&D, production, sales
Admiral Operations Spain S.L.

(100 %) gaming facility operator

GiGames S.L.

(100 %) production, sales

OTHER MARKETS

Bl AUSTRALIA
Ainsworth Game Technology Ltd.
(52.90 %) R&D, production, sales

E UsA
NOVOMATIC Americas Sales LLC
(100 %) R&D, sales

Im[TALY

NOVOMATIC Italia S.p.A.
(100 %) R&D, sales
Allstar S.r.l.

(100 %) gaming facility operator
Admiral Gaming Network S.r.I.

(100 %) concessionaire, networking technology

NOVOMATIC Group
The NOVOMATIC Group includes Novo Invest GmbH, the
NOVOMATIC AG Group, as well as NOVO SWISS AG, which is

owned by Prof. Johann F. Graf.

NOVOMATIC AG Group

The NOVOMATIC AG Group is a part of the NOVOMATIC
Group and includes the main subsidiaries listed on this page.
In addition to this, the NOVOMATIC AG Group is active via
additional subsidiaries in Germany, Great Britain, Italy and

Spain, as well as other CEE and SEE countries.
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OVERVIEW OF KEY FIGURES

Cashflow 243 -56
(EUR m) -159
600 - 539 572
500 —
400 —
300 —
200 —
100 -
0
Cash and Cash flow Cash flow from Cash flow from Cash and
cash equivalents from investing financing cash equivalents
as of ope_ra_t!ng activities activities as of
12/31/2018* activities 06/30/2019*
*including currency adjustments and consolidation-related changes in cash and cash equivalents
Change
EUR m 01-06/2019 million %
Revenues 1,264.7 -22.6 -1.8%
EBITDA 20721 3130 159 51%
‘Operating profit (BIT) 475 1582 a7 70.0%
Profit for the period 343 1099 757 -68.8%
'EBITDA-Margin (EBITDA/revenues) 235%  243%
‘Free cash flow before acquisitions 60 31 +491
‘Free cash flow after acquisitons 1862 2970 +4833
Change
EURm 06/30/2019 12/31/2018 million %
Balance sheet total 4,766.2 +667.1 +16.3%
‘Shareholders’ equity 13679 13586 - 93 +0.7%
“Equity ratio (equity/balance sheet total) 287%  334%
'Number of employees (average) 2682 23405  36%




1°T HALF-YEAR 2019

OUR
HIGHLIGHTS

February 6
NOVOMATIC presents latest gaming
technology in London

From February 5 to 7, 2019, Austria’s leading gaming compa-
ny from Gumpoldskirchen will present itself with more than
20 subsidiaries at the world’s largest gaming fair, ICE Totally
Gaming, in London. The offerings at the NOVOMATIC stand
range from various games, high-tech casino equipment,

systems and cash management solutions to sports betting as

well as online, mobile and social gaming.

February 8
""i,g Internationally recognized: NOVOMATIC is
7 once again “Casino Supplier of the Year”

R OR? Consecutive victory at the Global Gaming Awards on the
- :.: M :' R sidelines of the world'’s largest gaming fair, ICE Totally Gaming.
AA/ARID NOVOMATIC came in first place as “Casino Supplier of the
%G Year” for the second time. “We operate around 2,100 elect-
: ovoM# ronic casinos and casinos around the world and have 28 tech-

nology centers in 16 countries,” says NOVOMATIC CEO, Harald

Neumann.
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HIGHLIGHTS

March 7
NOVOMATIC: 60 percent women
on the Supervisory Board

“At NOVOMATIC, several women hold top positions. This begins
with our five-member Supervisory Board, which has long had
a 60 percent share of female members, and continues in vari-
ous group companies in Austria where women hold executive
positions. At NOVOMATIC, 34 percent of all executive positions
are now held by women,” explains Harald Neumann, CEO of
NOVOMATIC AG. The general women’s quota of NOVOMATIC is
54 percent, well above the industry average. Because according
to Eurostat only 30 percent of all those working in science and

technology in Austria are female.

May 7
ADMIRAL: Monika Racek elected
"CEO of the Year” in London

The Global Regulatory Awards is an annual event recognizing
gaming operators and suppliers for outstanding achievements
in compliance management and a commitment to responsible
gaming. First place in the category “CEO of the Year” went to
Dr. Monika Racek, CEO of NOVOMATIC's subsidiary ADMIRAL

Casinos & Entertainment AG.

June 26
NOVOMATIC wins the World Exhibition
Stand Award again

The NOVOMATIC exhibition stand at the ICE emphatically won
over the entire jury of 26 experts. With around 28,000 visitors
counted at the NOVOMATIC stand, this was by far the most
popular hotspot of the guests said the jury, explaining the
result. It was this impressive display that convinced the jury to
present NOVOMATIC with the Gold Award. With an area of
more than 5,000 m?, the stand was the largest anywhere on the

grounds of the ExCel exhibition site.

1"



BUSINESS

PERFORMANCE

General business development in the reporting period

For NOVOMATIC, the first half of 2019 was dominated by the
adopted course of consolidation. In addition, the reporting
period was impacted by consequences of changes in the legal
frameworks in important NOVOMATIC core markets. Overall,
declines in sales revenues in individual markets caused by regu-
latory challenges were almost entirely offset at the Group level.
At approximately EUR 1.3 billion, group revenues were slightly

below the previous year’s level.

In Germany, the most important market for NOVOMATIC, indus-
try-related framework conditions (State Treaty Amendment on
Gaming, accompanying state laws on gaming arcades, amend-
ment of the Gaming Ordinance) led to a substantial reduction in
the market. In particular, due to the resulting decline in gaming
terminals leased by NOVOMATIC in Germany by around 13,900
units, the rental portfolio at Group level decreased by nearly
11,500 units compared to the same period of the previous year
to approximately 154,100 devices by the end of the first half of
2019. In addition, the income generated by the gaming devices
in Germany has - as was to be expected - fallen significantly since
the conversion carried out in November 2018, however they are
recovering towards the previous year's level. In particular, the
conversion to the new technical directive (TR 5.0) resulted in sig-
nificantly higher own work capitalized in the amount of EUR
75.2 million in the previous year. In addition to the decline in own
work capitalized compared to the previous year, higher depre-
ciation, amortization and impairment charges had a negative

impact on earnings in the first half of 2019.

Italy was impacted by further legal changes in the first half of
2019. Both the increase in stake-dependent gaming fees, which
were raised several times at the beginning of 2019 and in the
subsequent months, as well as tougher regulatory requirements
for gaming operators (distance regulations, etc.), had a signifi-

cant impact on the development of revenues and earnings.

In the United Kingdom, the maximum stakes for fixed-odds bet-
ting terminals (FOBTs) in licensed betting offices (LBOs) reduced
from GBP 100 to GBP 2 as of April 1, 2019, bringing them in line
with the maximum stakes in adult gaming centers (AGCs). This
change in the law has already resulted in numerous closures of
LBOs, which has had a positive effect on the revenue generation
of AGCs. NOVOMATIC is the market leader in the operation of
AGCGCs in the United Kingdom.

Due to performance problems in its home market of Australia,
Ainsworth Game Technology Ltd. recorded a decline in revenues

compared to the previous year.

The above-mentioned challenges caused the operating profit
(EBIT) to decline. Accordingly, an EBIT of EUR 47.5 million was
achieved in the first half of 2019. This represents a decrease of

EUR 110.7 million compared to the previous year.



Important events

In addition to measures to optimize costs and increase effi-
ciency, the consolidation strategy also resulted in the disposal of
various investments that did not meet economic expectations.
Following the sale of the I-NEW Group in the 2018 fiscal year,
the Croatian subsidiaries, the OTIUM Group with operations
in Spain and Latin America, and two Spanish casino companies
were sold in the first half of 2019. In the second half of 2019, the
bulk of the existing technology business in the United Kingdom

is to be sold, once all regulatory requirements have been met.

In the first half of 2019, several smaller companies in Germany
and Eastern Europe, primarily with a focus on the operation of
slot arcades, were acquired. The purpose of these acquisitions is
to further establish and expand the Group’s market position in

its European core markets.

In January 2019, a bond issued on January 28, 2013 (issue volume
of EUR 250.0 million) was redeemed in the amount EUR 246.0
million. In the first half of 2019, the revolving credit line of a
total volume of EUR 1.0 billion was drawn down by a further
EUR 230.0 million. As of June 30, 2019, EUR 430.0 million had

been utilized.

BUSINESS PERFORMANCE

The international rating agency Standard & Poor’s has rated

NOVOMATIC AG's creditworthiness as BB+ with a stable outlook.

The companies of the NOVOMATIC Group are required to apply
the provisions of IFRS 16 for the first time in the financial state-
ments for the first half of 2019. For this reason, the effects of the
application of IFRS 16 on existing financing agreements were
analyzed back in 2018. This resulted in a need for adjustment,
particularly in the area of financial covenants. As a result, all

material financing agreements were adjusted.
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SEGMENT
ANALYSIS

Revenue split (functional)

(EUR m)
1500 5 47873 -10.3 -12.3 1,264.7
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9200
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1stHY 2018 Gaming Gaming 1stHY 2019
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*Gaming Technology includes the segments “Gaming Technology” and “Other” L Gamlng Operatlons

Revenue split (geographic)
(EUR m)

15007 12873 84 223 149 4183 +182  +10
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Revenue split (country)

CEE Other Online

(EUR m)
Online (61.7)
Other Markets (100.9) 5%
8%
Eastern Europe (173.1) 14%
Revenue**
1stHY 2019

Austria (177.4)

Netherlands (47.5)

Spain (85.9) 8%
14%

United Kingdom (98.3)

Germany (338.1)

Italy (181.8)

**Due to the rounding of individual values and percentages, minor discrepancies may arise.
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2019



Segment Reporting Contents

NOVOMATIC's segment reporting follows the Group's integra-

ted market strategy.

The Gaming Technology segment comprises the business seg-
ment focusing on the development, production, leasing and
sale of gaming devices, gaming content and gaming technology.
The Gaming Technology segment also includes Group activities
in the areas of online and mobile gaming, sports betting and

lottery technology, to the extent this relates to the B2B area.

The Gaming Operations segment comprises the self-operated
locations, covering slot arcades, casinos, sports betting outlets
and bingo halls. The Gaming Operations segment also includes
Group activities in the areas of online and mobile gaming as

well as sports betting, to the extent this relates to the B2C area.

The Other segment includes all activities not included in the
Group's core business areas. This segment mainly comprises of

holding companies.

Gaming Technology

External revenues in the Gaming Technology segment amoun-
ted to EUR 469.4 million in the reporting period. This represents

a decrease of EUR 10.4 million against the previous year.

The segment result (operating result) of Gaming Technology
declined from EUR 106.2 million to EUR 17.3 million. This drop
was mainly attributable to the core markets of Austria and

Germany.

SEGMENT ANALYSIS

Austria

The companies in Austria included in the Gaming Technology
segment generated revenues of EUR 36.2 million in the first half
of 2019. This corresponds to a decline of EUR 16.2 million or
31.0 percent compared to the previous year. NOVOMATIC AG’s
sales revenues were down EUR 10.0 million in the first half of
2019, which was due to lower demand compared with the pre-
vious year. In addition, revenues of the NOVOMATIC lottery
group declined by EUR 7.9 million against the previous year. In
2018, the lottery group had generated extraordinary revenues

through license agreements.

Germany

The focus of the German Group companies in the Gaming Tech-
nology segment is on the area of gaming machine rental. The
provisions and new regulations of the State Treaty Amending
the Gaming Act, which came into force on July 1, 2012, had to
be applied from July 1, 2017. Since November 11, 2018, only
devices corresponding to the new technical directive 5.0 are all-

owed to be operated.

In addition to the costs resulting from the gaming devices con-
version, this regulatory change also resulted in a reduction in
the number of gaming machines rented in Germany by around
13,900 units compared to the same period of the previous year.
In the course of the conversion of gaming devices to TR 5.0, the
rental rate was raised to the current market level for the first
time in more than 10 years. As a result, revenues increased by

EUR 9.7 million (+7.6 percent) to EUR 138.0 million.
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Italy

Revenues of the Italian companies falling into the Gaming
Technology segment reached a level of EUR 90.2 million in the
first half of 2019, compared to EUR 95.3 million in the previous

year.

The decline in the AWP market during the 2018 fiscal year
and the continuous increase in the stake-dependent gaming
fees had a negative impact on revenues. For the reasons out-
lined above, rental revenues in particular declined by EUR 12.3
million year-on-year. While around 42,500 units were leased to
third parties in the first half of the previous year, this number
had fallen to around 40,900 units in the first half of 2019. Sales
revenues, on the other hand, increased by approximately EUR
7.6 million year-on-year to EUR 10.2 million. This increase results
from the higher demand for CPU units with an adjusted payout
ratio in line with the stake-dependent gaming fee increase. The
current tax rate is 7.9 percent for VLT devices and 21.6 percent

for AWP devices.

United Kingdom

Revenues of the companies in the United Kingdom falling into
the Gaming Technology segment which are to remain a part of
the Group amounted to EUR 13.2 million. This corresponds to an
increase in revenues by EUR 7.5 million (+132.6 percent) com-
pared to the previous year and is attributable to the increased
demand for NOVOMATIC products in the casino segment as a

result of more attractive contract terms for customers.

The remaining business activities consist of the sale of casino
equipment as well as the sale of Ainsworth equipment in the

European market.

Spain
The Spanish market is one of the largest gaming markets in
Europe and therefore represents an important target market

for the NOVOMATIC Group.

Revenues of the Spanish companies falling into the Gaming
Technology segment reached a level of EUR 41.6 million in the
first half of 2019, compared to EUR 28.1 million in 2018. The
increase by 48.2 percent is attributable to the higher demand
for NOVOMATIC devices in the growing slot arcade sector as

well as in the pub sector.

Netherlands

The revenues of those companies in the Netherlands falling into
the Gaming Technology segment amounted to EUR 5.4 million
during the reporting period, which represents a decline of EUR
1.6 million (-22.3 percent) against the previous year. The decline

is due to the delayed market launch of new devices.

Eastern Europe

This region includes Eastern and South-Eastern Europe. In total,
the companies falling into the Gaming Technology segment
generated revenues of EUR 40.2 million, which was the same

as the previous year.

Other markets

The Gaming Technology revenues of the companies included
in the Other Markets region amounted to EUR 100.0 million in
the first half of the 2019 fiscal year, compared with EUR 118.2
million in the previous year. The decline is mainly attributable
to Ainsworth Game Technology Ltd. The Australian producer
recorded a decline in revenues by EUR 20.1 million (-21.8 per-
cent), in particular due to falling revenues in its home market

of Australia.



Online (B2B)

This segment comprises all companies of the NOVOMATIC Group
allocated to the area of online and mobile gaming (B2B). This
relates to the Greentube Group, a leading international provi-
der of online games and platforms. Games are offered to both
licensed operators of real cash online casinos (regular gaming
with payout of winnings) and operators of social casinos (with
no payout of winnings). Furthermore, the Greentube Group
develops system solutions and makes these available to licensed
online gaming companies. The range on offer can be scaled as

desired by the customer.

In the first half of 2019, revenues of the NOVOMATIC Group
contributed by the online B2B area increased by EUR 0.4 million
to EUR 4.6 million.

SEGMENT ANALYSIS

Gaming Operations

The external revenues in the Gaming Operations segment
amounted to EUR 794.3 million in the reporting period, repre-
senting a decline of EUR 12.3 million against the previous year
(EUR 806.6 million). This decline is mainly attributable to the
modified legal framework conditions due to TR 5.0 in Germany
(EUR -31.9 million) and the tax increase in Italy (EUR -9.8 million).
A significant decline was prevented by the good performance of

gaming machines in other core markets.

The segment result (operating result) of Gaming Operations
declined from EUR 55.2 million to EUR 36.6 million. This develop-
ment is attributable in particular to the weak equipment perfor-

mance in Germany and the tax increases in Italy.

Austria

Revenues of all Austrian gaming and betting companies of the
NOVOMATIC Group reached a level of EUR 141.2 million in the
first half of 2019, compared to EUR 133.4 million in the previ-
ous year. The increase is primarily attributable to higher gaming
machine revenues (EUR 4.0 million higher than in the previous
year) as well as higher betting revenues (EUR 7.4 million hig-
her than in the previous year). The online betting business, in
particular, made a strong contribution (EUR 16.8 million higher
than in the previous year). It should be noted that sales reduc-
tions increased by EUR 3.8 million due to various advertising

campaigns.
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Germany

The major part of the revenues in the German market is gene-
rated by the Group companies in the area of commercial elec-
tronic gaming. Through the slot arcade operators ADMIRAL
ENTERTAINMENT GmbH, BPA Freizeit und Unterhaltungsbe-
triebe GmbH, Admiral Play GmbH and the Casino Royal Group,
NOVOMATIC enjoys a strong presence in this market.

After the implementation of the State Treaty Amending the
Gaming Act began in 2017, the market for commercial electro-
nic gaming was expected to decline, but at a slower pace than
the legislature had anticipated due to strong legal resistance to
the closure of slot arcades and concession reductions. In addi-
tion, since November 11, 2018, only devices corresponding to
the new technical directive 5.0 are allowed to be operated. The
necessary conversion in the slot arcades of the German ope-
rating companies began in May 2018 and was completed by
November 11, 2018, as required by law. As expected, during the
first months since the installation of the TR 5.0 devices, guests
were reluctant with the new gaming machines. After a phase
of acclimatization, however, the now-rising average checkouts
per gaming machine show that the gaming guests are gradually
getting used to the changes and positively accept the ongoing

optimization of the gaming operations.

The NOVOMATIC Group also has nine casinos in Germany. With
the venerable Spielbank Berlin, NOVOMATIC operates one of
the highest revenue-generating live casinos in Germany. In the
first half of 2019, NOVOMATIC's German casinos were able to
increase revenues by a total of around EUR 9.7 million to EUR

48.8 million.

In total, the companies in the operating segment generated
revenues of EUR 200.1 million. This corresponds to a decrease of

13.8 percent against the previous year.

Italy

In the first six months of the current fiscal year, the NOVOMA-
TIC Group’s Italian gaming operations were able to increase
the number of own locations compared to the previous year.
While the number of AWP machines operated has declined
marginally due to legal changes, the number of VLT machines

operated has increased slightly.

Revenues of the Italian companies falling into the Gaming
Operations segment amounted to EUR 91.6 million in the first
half of 2019, compared to EUR 101.4 million in the previous
year. Despite the increasing number of operated locations and
devices, the increases in the stake-dependent gaming fees, in
particular, had a negative impact on sales development compa-

red to the previous year.

United Kingdom

The revenues of the companies included in the Gaming Ope-
rations segment amounted to EUR 85.1 million in the repor-
ting period, representing an increase of EUR 10.9 million (14.7
percent). In addition to the improvement in the mix of gaming
devices, regulatory developments in the UK market also had a
significant impact on this increase. These include, in particular,
the extended night opening hours and the closure of a large
number of LBOs due to the reduction of the maximum stakes for

FOBTs from GBP 100 to GBP 2.

Spain

As a result of the opening of a total of 31 new locations since
June 2018 and the continuous improvement in the performance
of existing facilities, revenues in the Spanish Gaming Operations
segment rose from EUR 39.6 million in the first half of 2018 to
EUR 44.2 million in the year under review. The Spanish casinos,
which were sold at the end of June, generated revenues of EUR
5.0 million in the reporting period (previous year: EUR 5.1 mil-

lion).

The Netherlands

Revenues of the Dutch companies falling into the Gaming Ope-
rations segment increased by EUR 2.5 million (+6.4 percent)
year-on-year to EUR 42.1 million. This growth was mainly attri-
butable to an increase in the performance of existing devices

and the roll-out of additional gaming machines.



Eastern Europe

In aggregate, the companies in the Eastern Europe included in
the Gaming Operations segment generated revenues of EUR
132.9 million in the first half of 2019, compared with EUR 137.5
million in the first half year of 2018. This decline of EUR 4.6
million is mainly due to the ban on electronic casinos in Albania
as of January 1, 2019. In the reporting period of the previous
year, electronic casinos in Albania had generated revenues of
EUR 15.1 million. The decline in revenues was mitigated by the

improving performance of various other markets in this region.

Online (B2C)

The online/mobile B2C market is divided into the segments
Operation of Social Casinos (no payout of winnings) and Cash
Casinos (regular gaming with payout of winnings). While
a phase of consolidation is under way in the Social Casinos
market and revenues are stagnating, the area of Cash Casinos
continues to display a positive development. The main reason
for this lies in the prevailing trend to regulate online gaming in
many countries around the world. The expanded offer of Cash
B2C products is driving out the Social B2C segment in the regu-
lated markets. There is also currently a trend towards customers
moving more from desktops to mobile devices (smartphones,

tablets, etc.) and playing games there.

In the first half of 2019, the Greentube Group, which is part of
the NOVOMATIC Group, was able to increase its revenues to EUR
57.1 million, compared to EUR 49.0 million in the previous year.
This increase in revenue of EUR 8.1 million (16.6 percent) was

attributable to the improved performance of various platforms.

Other
The Other segment mainly comprises of smaller holding com-

panies.

SEGMENT ANALYSIS
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CONSOLIDATED
INTERIM FINANCIAL
STATEMENTS

Consolidated Balance Sheet as of June 30, 2019

EUR m 06/30/2019
ASSETS
Non-current assets
Intangible Assets 834.3
Right-of-use assets 699.7
Property, plant and equipment 1,097.0
Investment property 14.5
Investments in associated companies 1.4
Financial assets 321.8
Deferred tax assets 114.0
Other non-current assets 101.0
3,183.6
Current assets
Inventories 305.2
Trade receivables, other receivables and assets 470.8
Current tax receivables 48.0
Current financial assets 32.7
Cash and cash equivalents 571.7
Non-current assets and disposal groups held for sale 154.2
1,582.6

Total ASSETS 4,766.2



CONSOLIDATED INTERIM FINANCIAL STATEMENT

EUR m 06/30/2019 12/31/2018
EQUITY AND LIABILITIES
Shareholders’ equity

Sharecapital 266 26.6
Capitalreserves 854 854
Retainedearnings ... Aos10 10422
Revaluationreserve 824 822
_Currengy translation adjustment %08 899
o M1546 11464
Non-controlling interests 21833 2122

1,367.9 1,358.6

Non-current liabilities

_Non-current finandial liabilities e 8208 1,574.0
_Non-current lease liabilites ... 6057 15
Non-current provisions 842 95.7
Deferred tax liabilities 1333 1406
_Other non-current liabilittes 08 176

2,615.9 1,829.5

Current liabilities

Current financial liabilites . 394 2874
Current lease liabilities ] neo 09
Qurrentprovisions ] 619 65.9
Current tax liabilities 474 432
_Trade payables and other liabilitles L. 423 4611
Liabilities directly related to non-current assets and disposal groups held forsale | 633 524

782.3 910.9

Total EQUITY AND LIABILITIES

4,766.2 .
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Consolidated Income Statement

EUR m 01-06/2019
Revenues 2647 128730
_Gaming taxes and betting fees -148.7 1463
_Revenues after deduction of gaming taxes and bettingfees m ,,,,,,,,,,,,,,,,
_Changes in inventories of finished goods and work in progress 125 198
Own work capitalizedn 408 /52"
Other operating income 407 339"
_Cost of material and other purchased services . - -172.8  -173.9'

Personnel costs -390.4
‘Amortization, depreciation, impairment and reversal of impairment for intangible
_assets, property, plant and equipment, and investment property - -186.3 1548

Amortization, depreciation, impairment and reversal of impairment for

right-of-use assets -63.3

Financial result

Earnings before taxes

thereof attributable to shareholders of the parent (net profit) 27.5
" Adjustment of previous year’s figures according to IAS 8 “Accounting Policies”

Consolidated Statement of Comprehensive Income

01-06/2019

EURm

Result for the period

Financial assets measured at fair value through other comprehensive income

(equity instruments) 02 84

Attributable incometax 00 22

Other comprehensive income aftertaxes m ,,,,,,,,,,,,,,,

_Total comprehensive income . HEEEEN @ %92

__thereof attributable to non-controlling interests 73 53
thereof attributable to shareholders of the parent (net profit) 32.0




CONSOLIDATED INTERIM FINANCIAL STATEMENT

Consolidated Cash Flow Statement

EUR m

Operating profit

Cash flow from operating activities

01-06/2019

Proceeds from the disposal of fixed assets (excluding financial assets)

Cash flow from investing activities

Dividend payments

Cash flow from financing activities

Net change in cash and cash equivalents

Net change in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Net change in cash and cash equivalents

"Adjustment of previous year’s figures according to IAS 8 “Accounting Policies”
2Including depreciation in earnings from discontinued operations
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